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Article 1 
Introductory Provisions and Scope of the Insurance 

 
1. The private insurance (hereinafter referred to only as 

the “insurance”) is governed by Act No. 89/2012 Coll., 
the Civil Code (hereinafter referred to only as the 
“Code”). Allianz pojišťovna, a.s. (hereinafter referred to 
only as the “Insurer”) issues these General Terms and 
Conditions of Insurance (hereinafter referred to only as 
the “GTCI”). 
Should these GTCI or the Insurance Policy or any 
agreement contain, when the Code so allows, an ar-
rangement different from some provisions of the Code, 
the arrangement specified in these GTCI, the Insur-
ance Policy or any agreement shall apply. Should such 
a different arrangement not be contained in the GTCI 
or the Insurance Policy, the provisions of the Code 
shall apply. 

2. These GTCI shall form an integral part of the Insur-
ance Policy. If any provision of the Code refers to the 
Insurance Policy or any agreement, the arrangement 
specified in these GTCI shall apply equally as if the 
same were the Insurance Policy or the agreement. 

3. The Insurance Policy may contain other supplemen-
tary provisions relating to this type of insurance – con-
tractual agreements and/or endorsements. 

4. These GTCI shall apply for the entire period of dura-
tion of the insurance effected through the Insurance 
Policy. The Policyholder must be provably acquainted 
with the same prior to concluding the Insurance Policy. 
This shall not apply in the case that the Insurance Pol-
icy is effected in the form of a remote transaction.  

5. Pursuant to the Code, the insurance represents in-
demnity insurance. With respect to the indemnity in-
surance, the Insurer shall provide the insurance in-
demnity which, to the scope stipulated, adjusts the de-
crease in property or compensates the Insured for loss 
incurred in consequence of an insured event. 

6. An insured event shall be the origination of loss 
caused by interruption to business operations, the 
cause of which consists of a fortuitous event consisting 
of the origination of an insured peril, in greater detail 
designated in the Insurance Policy or in these GTCI or 
contractual agreements, with which origination of the 
obligation on the part of the Insurer to provide the in-
surance indemnity is connected. The insurance shall 
not apply to immaterial detriment, other detriment to 
health and to detriment to the natural rights of a per-
son. 

7. The insurance may be effected for individual insured 
perils or groups of such insured perils specified in Arti-
cles 3 to 11 of these GTCI. The insurance shall always 
apply only to such individual insured perils, or such 

groups of insured perils, against the effects of which 
the insurance has been explicitly effected. 

8. The insurance pursuant to these GTCI may be effect-
ed only if there is an insured interest in the same. The 
insured interest shall be a justified need for protection 
from the consequences of an insured event. The Poli-
cyholder shall have such an insured interest in their 
own property. The Policyholder shall be deemed to 
have such an insured interest also in the property of a 
third party, provided that the Policyholder proves that 
without the existence and preservation of such proper-
ty the Policyholder would be threatened by direct 
property loss. If the Insured has granted consent to the 
insurance, the insured interest of the Policyholder shall 
be deemed proven. 

 Within the insurance of property, also a future insured 
interest may be insured. If the policy is effected with 
regard to a future business or other future interest 
which does not materialise, the Policyholder shall not 
be obliged to pay the insurance premium; however, the 
Insurer shall have the right to adequate remuneration, 
provided that the same has been stipulated. 

 If the insured interest ceases to exist within the dura-
tion of the insurance, the insurance shall cease to exist 
as well; however, the Insurer shall have the right to the 
insurance premium until the time the same learns of 
said cessation of the insured interest. 

 
Article 2 

Subject of the Insurance and Loss to an Object 
 

1. The subject of the insurance shall be the interruption to 
business operations in consequence of a loss to an 
object at the insurance location specified in the Insur-
ance Policy (Article 15). For the purpose of this insur-
ance, loss to an object shall mean destruction of, 
damage to or loss of an object serving the business 
operations of the Insured, the cause of which consists 
of any of the insured perils specified in Articles 3 to 11 
of these GTCI. Destruction of or damage to an object 
shall not be constituted if an originally existing defect 
appears or if the defect in the object originated prior to 
the origination of the insured event. 

2. The Insurer shall provide the insurance indemnity also 
in the case that the loss to an object occurred in con-
sequence of fire-fighting, demolition or removal of con-
sequences or in causal connection with an insured 
event as a result of any of the insured perils specified 
in Articles 3 to 11 of these GTCI, provided that insur-
ance against such an insured peril is explicitly stipulat-
ed in the Insurance Policy. 

3. For the purpose of this insurance, objects serving the 
business operations pursuant to paragraph 1 shall be 
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deemed to be buildings and/or structures and/or mov-
able objects under the ownership of the Insured. Build-
ings and/or structures and/or movable objects under 
the ownership of third parties shall be deemed to be 
objects serving the business operations under the pre-
condition that the same are used by the Insured on the 
basis of a contract with the owner of the same (for ex-
ample lease, loan).  

4. Should it be so stipulated in the Insurance Policy, also 
the following items shall be deemed to be objects serv-
ing the business operations pursuant to paragraph 1: 
a) data carriers and carriers of records of production 

and operational documentation; 
b) monies, securities, valuable deeds, precious metals, 

jewellery and other valuables; 
c) exhibition models, patterns, prototypes, exhibits and 

production facilities not usable for standard produc-
tion; 

d) vending machines with coin insertion and automatic 
teller machines for dispensing money including the 
content of the same; 

e) cash registers. 
5. For the purpose of this insurance, objects serving the 

business operations pursuant to paragraph 1 shall be 
deemed not to include: 
a) vehicles, trailers, semi-trailers and towed machines 

subject to an approval procedure for operation on 
roads pursuant to the Act on Technical Conditions 
for Operation of Road Vehicles on Roads; 

b) buildings and/or structures which, at the time of 
origination of the insured event, were in such tech-
nical condition that the same were not operationally 
usable for the given purpose or were subject to im-
plementation of building alterations, and additionally 
objects stored in such a building and/or structure; 

c) waters, soil and fields; 
d) animals; 
e) drilling towers including ancillary works;  
f) equipment of nuclear power stations and facilities for 

preparing nuclear fuel for such power stations includ-
ing ancillary works. 

 
Article 3 

Insurance against Fire, Stroke of Lightning, Explo-
sion and Impact or Crash of an Aircraft  
and Exclusions from such Insurance 

 
1. The Insurer shall provide the insurance indemnity if 

the loss to the object serving the business opera-
tions is caused as a result of the following: 

a) fire; 
b) stroke of lightning; 
c) explosion; 
d) impact or crash of an aircraft or a part thereof, or 

cargo transported by an aircraft. 
2. According to these GTCI, the following shall apply: 

a) fire shall mean such conflagration which origi-
nates or which spreads by its own force outside the 
location determined; a short circuit in an electric wir-
ing without subsequent combustion with flame shall 
not be considered to be loss caused by fire; 

b) stroke of lightning shall mean an immediate pas-
sage of lightning to the insured object; loss caused 

during a storm to electrical or electronic devices by 
overvoltage shall not be considered to be loss 
caused immediately by a stroke of lightning, unless 
insurance of such loss is explicitly effected in the In-
surance Policy; 

c) explosion shall mean a sudden manifestation of 
expansibility of gas or steam outwards; explosion of 
a pressure vessel permanently filled with com-
pressed steam or gas shall mean rupture of its side 
to such scope that pressures inside and outside the 
vessel suddenly become equal; if explosion occurs 
inside the pressure vessel as specified by the first 
sentence of this paragraph as a result of a chemical 
reaction, the Insurer shall provide the insurance in-
demnity for the loss incurred also in the case when 
the side of the vessel does not rupture. 

3. The insurance pursuant to this Article shall not apply to 
loss caused to the object serving the business opera-
tions caused by the following: 
a) scorching not caused by fire, explosion or stroke of 

lightning; 
b) exposure of an object to utility fire or heat; 
c) underpressure or implosion; 
d) targeted explosion in blasting or other pyrotechnic 

works and suchlike; 
e) insured peril specified in paragraph 1 which was 

caused by the following: 
e.1. earthquake (Article 5 paragraph 3); 
e.2. civil riots. 

4. According to this Article, the insurance shall not apply 
to loss caused to internal combustion engines serving 
the business operations in consequence of an explo-
sion in the combustion chamber or to loss incurred in 
consequence of an explosion in an electric switch sta-
tion in consequence of gas pressure generated in the 
same. 

 
Article 4 

Insurance against Gale and Hailstorm  
and Exclusions from such Insurance 

 
1. The Insurer shall provide the insurance indemnity if 

the loss to the object occurs as a result of the follow-
ing: 
a) direct effects of a gale or hailstorm; 
b) hurl of an article caused by a gale. 

2. According to these GTCI, a gale shall mean air flow 
achieving a velocity of at least 75 km per hour at the 
insurance location. Should it be impossible to identify 
the velocity of the air flow, the Insurer shall provide the 
insurance indemnity for loss caused by a gale when 
the Insured proves that: 
a) the movement of air in the vicinity of the insurance 

location has caused losses to buildings and/or struc-
tures or equally resistant objects which had previ-
ously been in faultless condition; 

b) with respect to the faultless condition of the object 
serving the business operations, the loss could only 
have occurred in consequence of a gale. 

3. The insurance pursuant to this Article shall not apply to 
loss to the object serving the business operations 
caused by the following: 
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a) fire, stroke of lightning, explosion (Article 3 para-
graph 2), impact or crash of an aircraft or a part 
thereof, or cargo transported by an aircraft; 

b) avalanche (Article 5 paragraph 7); 
c) intrusion of atmospheric precipitation or contami-

nants into a building and/or structure in consequence 
of poor or insufficient closure of windows or external 
doors and other apertures, provided that such intru-
sion has not occurred in consequence of damage to 
the structural parts or other apertures caused by a 
gale or hailstorm; 

d) insured peril specified under paragraph 1 which was 
caused by rise of water caused by gale. 

4. Unless stipulated otherwise in the Insurance Policy, 
loss to the object serving the business operations 
shall, pursuant to this Article, not mean loss to ob-
jects located outside the building and/or structure, 
with the exception of objects located on the outer 
siding of the building and/or structure, which are 
firmly connected with the outer siding of the building 
and/or structure (for example inscriptions, neon ad-
vertising, awnings, antenna systems, external elec-
tricity lines including support structures). 

 
Article 5 

Insurance against Natural Disasters 
(with the Exception of Gale and Hailstorm)  

and Exclusions from such Insurance 
 

1. The Insurer shall provide the insurance indemnity if the 
loss to the object serving the business operations is 
caused as a result of the following: 
a) flood; 
b) earthquake; 
c) eruption of a volcano; 
d) subsidence, landslide; 
e) avalanche and effects of weight of snow. 
The insurance shall apply to such insured perils which 
are specified in this paragraph and which have been 
stipulated in the Insurance Policy; the insurance may 
be effected for all such insured perils. 

2. Flood  
a) According to these GTCI, flood shall mean inunda-

tion of the insurance location (Article 15) with water 
which rose from the banks of a water stream or a 
reservoir as a result of natural events (rain, thaw, 
movement of ice and suchlike) or as a result of 
breakdown of waterworks and suchlike, and inunda-
tion of the insured area without natural or sufficient 
drainage as a result of atmospheric precipitation or 
upon a concentrated drain of rain water (“torrential 
rain”). 

b) The insurance shall not apply to loss to the object 
serving the business operations if such loss has 
been caused by flood in commonly inundated areas, 
irrespective of whether the insured peril of flood is ef-
fected for the insurance location, unless stipulated 
otherwise in the Insurance Policy. Commonly inun-
dated areas shall mean inundation areas which be-
come inundated with a periodicity of 20 years or 
less, corresponding to a Q20 inundation area as 
regulated by acts, decrees and other regulations in 
the wording in force. Inundation area shall mean an 

area adjacent to a water stream, which is inundated 
upon flows exceeding the capacity of the stream’s 
channel. 

c) In addition, the insurance shall not apply to loss to 
the object serving the business operations provided 
that flood was caused by the following: 
c.1. fire or explosion (Article 3 paragraph 2 clauses 

a) and c)); 
c.2. earthquake (paragraph 3); 
c.3. eruption of a volcano (paragraph 4); 
c.4. civil riots, intentional spoilage, strike or lockout; 
c.5. rise of water caused by gale; 
c.6. tsunami. 

3. Earthquake 
 According to these GTCI, earthquake shall mean 

tremors of the earth’s surface caused by natural geo-
physical processes in the earth’s core. Earthquake 
shall be deemed proven if the Insured submits evi-
dence on the fact that: 
a) the ground tremor has caused damage to adjacent 

buildings and/or structures which had previously 
been in faultless condition; 

b) loss caused to the object serving the business op-
erations could have been caused only by earth-
quake, this with regard to its previous faultless condi-
tion. 

4. Eruption of a volcano  
a) According to these GTCI, eruption of a volcano shall 

mean the sudden release of pressure caused by dis-
ruption of a layer of the earth connected with dis-
charge of lava, release of ash or other materials and 
gases. 

b) The insurance shall not apply to loss to the object 
serving the business operations if the eruption of the 
volcano was caused by the following: 
b.1. fire or explosion; 
b.2. earthquake. 

5. Subsidence 
a) According to these GTCI, subsidence shall mean 

natural descent of the earth’s surface into cavities in 
the earth. 

b) The insurance shall not apply to loss to the object 
serving the business operations if subsidence was 
caused by the following: 
b.1. drought or desiccation; 
b.2. fire or explosion; 
b.3. earthquake; 
b.4. eruption of a volcano; 
b.5. flood; 
b.6. descent of the earth’s surface into the centre of 

the earth caused in consequence of human activi-
ties including loss caused by industrial operations. 

6. Landslide  
a) According to these GTCI, landslide shall mean sud-

den slide or fall of earth, rocks or soil caused by nat-
ural effects. 

b) The insurance shall not apply to loss to the object 
serving the business operations if such landslide is 
caused by the following: 
b.1. fire or explosion; 
b.2. earthquake; 
b.3. eruption of a volcano; 
b.4. flood; 
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b.5. landslide caused in consequence of human ac-
tivities including loss caused by industrial opera-
tions; 

b.6. natural effects caused by subsidence of land in-
to cavities in the earth. 

7. Avalanche, effects of weight of snow 
a) According to these GTCI, avalanche shall mean the 

fall of a layer of snow or ice from natural slopes. Ef-
fects of the weight of snow shall mean damage to or 
destruction of the insured object by the weight and/or 
fall of a layer of snow or ice. 

b) The insurance shall not apply to loss to the object 
serving the business operations if the avalanche or 
effects of the weight of snow were caused by the fol-
lowing: 
b.1. fire or explosion; 
b.2. earthquake; 
b.3. flood. 

8. If insurance against flood has been effected, the In-
sured shall be obliged to ensure that the following 
measures are taken at the insurance location: 

a) full transmissivity (clearance) of discharge pipes of 
the sewer system; 

 b) on the premises of the building and/or structure 
which are located under the level of the ground floor, 
storage of the insured objects at least 12 cm above 
the level of the floor of the underground storey. 

 
Article 6 

Insurance against Effects of Water from a Water Sys-
tem and Exclusions from such Insurance 

 
1. The Insurer shall provide the insurance indemnity if the 

loss to the object serving the business operations oc-
curred as a result of the effects of water from water 
systems. 

2. According to these GTCI, water from water systems 
shall mean water escaping in consequence of a fault 
from the following: 
a) pipes or hoses of water delivery pipes and waste-

water pipes including rain water gutters inside a 
building and/or structure; 

b) another device connected to the water system ac-
cording to clause a); 

c) hot-water or steam heating or from an air-
conditioning device, hot-water pumps or a solar sys-
tem. 

3. Water according to paragraph 2 shall mean also water 
steam and liquids ensuring transfer of heat, such as 
salt solutions, oil and cooling agents used in systems 
according to paragraph 2 clause c). 

4. The insurance shall include: 
a) inside buildings and/or structures, loss to the ob-

ject serving the business operations shall include al-
so the following: 
a.1. loss caused by rupturing or the effects of frost to 

insured pipes for the following: 
– water supply (delivery pipes and drain pipes); 
– devices for hot-water or steam heating or air-

conditioning, heat pumps or solar heating; 
– sprinkler devices, fire-fighting spraying devices 

and atomising/showering devices; 
– rain water drainage; 

a.2. loss caused by frost to the insured: 
– bathroom equipment, wash bowls, flushing toi-

lets, water taps, disconnecting traps, water 
gauges and similar installations; 

– heating units, heating boilers, furnaces and other 
comparable sections of hot-water or steam-
heating or air-conditioning devices, equipment of 
heat pumps and solar heating including parts of 
the same; 

– parts of sprinkler devices, fire-fighting spraying 
devices and atomising/showering devices which 
are not pipes;  

b) outside buildings and/or structures, loss to the 
object serving the business operations shall include 
also the following: 
b.1. loss caused by rupturing or the effects of frost to 

insured delivery pipes for water supply, to insured 
pipes for hot-water devices, to insured pipes for 
hot-water or steam heating or air-conditioning, to 
the insured pipes of heat pumps or solar heating, if 
the pipes serve for the supply to the insured build-
ings and/or structures or insured devices and are 
installed on the insured land and are owned by the 
Insured. 

 Pipes according to paragraphs a) and b) shall not in-
clude such pipes which form parts of heating boilers, 
furnaces, heat exchangers or similar installations. 

5. The insurance pursuant to this Article shall not apply to 
loss to the object serving the business operations if 
any of the insured perils specified in paragraph 2 is 
caused by the following: 
a) water during washing or showering, water from run-

ning taps; 
b) waste water rising back from public sewer drain; 
c) effects of moisture and mould; 
d) water from sprinkler devices, atomising and fire-

fighting devices; 
e) landslide (Article 5 paragraph 6), with the exception 

of cases when such landslide is caused by an in-
sured event according to paragraph 1 of this Article; 

f) earthquake (Article 5 paragraph 3); 
g) fire or explosion (Article 3 paragraph 2 clauses a) 

and c)); 
h) civil riots, intentional spoilage, strike or lockout; 
i) subsidence (Article 5 paragraph 5). 

 Exclusions from the insurance specified in paragraph 5 
under clauses b) and c) shall not apply to any losses 
which have occurred through rupture in pipes accord-
ing to paragraph 2; in addition they shall not apply to 
any losses according to paragraph 1 which are the 
consequence of such rupture in pipes. 

6. In the course of duration of the insurance, the Insured 
shall be obliged: 
a) to maintain the water system in faultless condition; 
b) on the premises of the building and/or structure 

which are located under the level of the ground floor, 
to ensure storage of the insured objects at least 12 
cm above floor level of the underground storey; 

c) during the cold season, to ensure sufficient heating 
of the building and/or structure; to inspect regularly 
the condition of the water system; 

d) if necessary, to shut off the water supply pipes and 
to drain the pipes. 
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Article 7 

Insurance against Water Escaping  
from a Fire-fighting Sprinkler Device  
and Exclusions from such Insurance 

 
1. The Insurer shall provide the insurance indemnity if the 

loss to the object serving the business operations oc-
curs by water from a fire-fighting sprinkler device es-
caping in consequence of improper attendance or wa-
ter escaping from a fire-fighting sprinkler device in 
consequence of a fault at the insurance location. This 
must be water escaping from tanks, distribution pipes, 
valves, pumps, fittings and delivery pipes serving sole-
ly for the operation of the fire-fighting sprinkler device. 
Loss incurred by the fire-fighting device alone shall not 
be considered to be loss to the object. 

2. The insurance pursuant to this Article shall not apply 
to loss to the object serving the business operations if 
any of the insured perils specified in paragraph 1 has 
been caused: 
a) during repair to, maintenance and conversion of the 

building and/or structure and fire-fighting device; 
b) by subsidence, landslide or slide of earth (Article 5 

paragraphs 5 and 6), except when the same has oc-
curred in consequence of an insured event accord-
ing to paragraph 1 of this Article; 

c) by effects of moisture and mould; 
d) by fire or explosion (Article 3 paragraph 2 clauses a) 

and c)); 
e) by earthquake (Article 5 paragraph 3); 
f) by civil riots, intentional spoilage, strike or lockout. 
 

Article 8 
Insurance against Theft through Burglary,  

against Robbery, against an Act of Vandalism  
and Exclusions from such Insurance 

 
1. The Insurer shall provide the insurance indemnity if the 

loss to the object serving the business operations oc-
curred as a result of the following: 
a) theft through burglary; 
b) robbery committed inside a building or on the land; 
c) robbery during transport of the insured object; 
d) an act of vandalism after a burglary; 
this also in the case of an attempt to commit the acts 
described under clauses a) to c). The form of safety 
measures applied to the insured objects required for 
the provision of the insurance indemnity shall be gov-
erned by contractual agreements stipulated in the In-
surance Policy. 

2. The insurance shall apply to such insured perils speci-
fied in paragraph 1 as stipulated in the Insurance Poli-
cy; insurance against an act of vandalism after burgla-
ry according to paragraph 1 clause d) shall be precon-
ditioned by effecting insurance against theft through 
burglary according to paragraph 1 clause a). The in-
surance may be effected against all insured perils 
specified in paragraph 1. 

3. a) If loss has been incurred by an object located inside 
the building at the insurance location, the insurance 
shall apply only to such loss as occurred via theft 
through burglary pursuant to paragraph 4 or by rob-

bery pursuant to paragraph 5 (this shall not apply to 
robbery of the insured object during transport pursuant 
to paragraph 6) or an act of vandalism after burglary 
pursuant to paragraph 7. 
b) Commencement of transport shall mean the mo-

ment of acceptance of the insured object for imme-
diate transport; termination of transport (undertaken 
via the shortest route) shall mean handover of the 
same at the place of destination. 

c) The insurance shall not apply to objects transported 
to a location where a threat has been made, which is 
also the insurance location specified in the Insurance 
Policy, only upon request by the perpetrator. 

4. Theft through burglary 
 For the purpose of this insurance, burglary shall mean 

intrusion into a locked building or a locked room or a 
space in a building subsequent to the perpetrator 
provably circumventing protective safety measures 
through the use of force; theft through burglary shall 
mean seizure of an object following burglary. Accord-
ing to these GTCI, burglary shall explicitly mean: 
a) intrusion by means of a forged key (picklock) or 

other instruments; the use of such instruments shall 
not be proven by mere ascertainment that the in-
sured object has been stolen, damaged or de-
stroyed; 

b) violent opening of a locked box (strongbox) located 
at the insurance location or its opening with a pick-
lock; in such a case, however, the insurance shall 
apply only to objects located in the locked box 
(strongbox) at the insurance location; 

c) theft of an object from a locked building into which 
the perpetrator intruded through the use of deceit, 
and under the precondition that the perpetrator when 
leaving provably circumvented the protective safety 
measures with the use of force; 

d) intrusion into a building or breaking into a box 
(strongbox) by means of original keys which the per-
petrator seized through theft through burglary or 
robbery outside the insurance location. 

 The above-specified circumstances must be unambig-
uously proven by the Insured. 

4.1. Burglary into a box (strongbox) shall be deemed to 
consist of intrusion by the perpetrator into the box 
(strongbox) by means of an original key only if the per-
petrator has seized such a key: 
a) through burglary into the box (strongbox) which was 

secured at least in the same way as the box in which 
the insured objects are stored; 

b) through burglary into the box which has two or more 
locks and the keys pertaining to such locks were 
stored separately outside the insurance location; 

c) through robbery committed outside the insurance 
location; 

d) through burglary into the locked box located at the 
insurance location or its opening using a picklock or 
other similar instrument; the use of such instruments 
shall not be proven by mere ascertainment that the 
insured object has been stolen, damaged or de-
stroyed. 

5. Robbery committed inside the insured building or on 
the insured land shall mean the perpetrator seizing the 
insured object: 
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a) through using violence against the Insured or a rep-
resentative of the same; 

b) under threat of direct violence against the Insured or 
a representative of the same; 

c) through abusing any sudden physical or mental dis-
tress of the Insured or a representative of the same, 
which was caused by an injury (however, not an inju-
ry which occurred in causal connection with the use 
of alcohol or drugs or any abuse of pharmaceuticals 
by the Insured). 

The representative of the Insured shall mean the In-
sured’s employee, a person who has been ordered by 
the Insured to care for the insured object, or a person 
ordered to guard the insurance location. 

6. Robbery during transport of the insured object shall 
mean the perpetrator seizing the insured object when 
the same is being transported, in the following ways: 
a) using violence against the Insured or the repre-

sentative of the same; 
b) under threat of direct violence against the Insured or 

the representative of the same; 
c) abusing any sudden physical or mental distress of 

the Insured or a representative of the same, which 
was caused by an injury (however, not an injury 
which occurred in causal connection with the use of 
alcohol or drugs or any abuse of pharmaceuticals by 
the Insured); 

d) through blackmailing the person undertaking the 
transport; 

e) through committing fraud against the person under-
taking the transport; 

f) through theft of objects found under direct physical 
protection of a person undertaking the transport, this 
maximally to the amount specified in the contractual 
agreement. 

The insurance location in the case of robbery during 
transport of the insured object shall be the territory of 
the Czech Republic, unless stipulated otherwise in the 
Insurance Policy. 

7. An act of vandalism after burglary shall mean the in-
tentional destruction of or damage to insured objects 
by the perpetrator of the theft through burglary into the 
insured premises in a way specified in paragraph 4 of 
this Article. 

8. The insurance pursuant to this Article shall not apply to 
loss to the object serving the business operations 
caused by the following: 
a) intentional actions by the employees of the Insured, 

provided that the act has not been committed out-
side the insurance location or at the time when the 
premises of the insurance location were closed to 
such persons; 

b) robbery during the transport of objects serving the 
business operations undertaken on the basis of a 
contract on carriage; 

c) theft through burglary or robbery of objects located 
outside the building, unless stipulated otherwise in 
the Insurance Policy; 

d) theft, unless the same is committed through burgla-
ry (paragraph 4, “simple theft”); 

e) insured peril specified in paragraph 1 caused by 
fire, explosion (Article 3 paragraph 2 clauses a) and 

c)), water escaping from the water system (Article 6) 
or earthquake (Article 5 paragraph 3). 

9. The insurance pursuant to this Article shall not apply to 
objects located outside the building, unless stipulated 
otherwise in the Insurance Policy. 

 
Article 9 

Insurance against Impact of a Vehicle, Smoke  
and a Shock Wave Caused by Supersonic Aircraft 
 

1. The Insurer shall provide the insurance indemnity if the 
loss to the object serving the business operations has 
occurred as a result of the following: 
a) impact of a road vehicle or rail vehicle; 
b) smoke; 
c) shock wave caused during the flight of a supersonic 

aircraft. 
2. Loss to the object caused by the impact of a road ve-

hicle or rail vehicle shall mean damage to or destruc-
tion of the object through a direct collision with such 
vehicles or cargo thereof. Such insurance shall not ap-
ply to loss caused: 
a) to the vehicles themselves; 
b) by wear and tear of the object.  

3. Loss to the object caused by smoke shall mean such 
damage to or destruction of the object caused by 
smoke suddenly escaping, in consequence of a fault, 
from facilities for heating, combustion, cooking or dry-
ing which are located at the insurance location. 

4. Loss to the object caused by a shock wave during the 
flight of a supersonic aircraft shall mean damage to or 
destruction of the object caused by an aircraft exceed-
ing the sonic barrier. 

5. The insurance pursuant to this Article shall not apply to 
loss to the object serving the business operations if 
any of the insured perils specified in paragraph 1 has 
been caused by the following: 
a) fire or explosion (Article 3 paragraph 2 clauses a) 

and c));  
b) earthquake (Article 5 paragraph 3); 
c) civil riots, intentional spoilage, strike or lockout. 

 
Article 10 

Insurance against Other Insured Perils 
and Exclusions from such Insurance – “Allrisk 1” 

 
1. The Insurer shall provide the insurance indemnity if the 

loss to the object serving the business operations oc-
curs as a result of an insured peril other than that 
which may be stipulated under Articles 3 to 9 and Arti-
cle 11 of these GTCI, and the essence of which con-
sists of an action or event directly operating from out-
side. 

2. Pursuant to this Article, objects serving the business 
operations shall not be deemed to include the follow-
ing: 
a) data carriers and carriers of records of production 

and operational documentation; 
b) monies, securities, valuable deeds, precious metals, 

jewellery and other valuables; 
c) prototypes, exhibits and production facilities not us-

able for standard production; 
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d) vending machines with coin insertion and automatic 
teller machines for dispensing money including the 
content of the same. 

3. The Insurer shall provide the insurance indemnity for 
loss caused by the interruption to business operations, 
the cause of which consists of destruction of, damage 
to or undesirable change of data (machine-readable in-
formation) only when such destruction of, damage to 
or undesirable change of data is caused by damage to 
or destruction of the data carrier on which such infor-
mation is stored and the damage to or destruction of 
which occurs in a way specified in paragraph 1 of this 
Article. 

4. The insurance pursuant to this Article shall not apply to 
loss caused to objects serving the business operations 
if the insured event took place as follows: 
a) to machines, machinery, electrical or electronic de-

vices, which originated in connection with the use of, 
maintenance of, repair to or operation of objects (for 
example through a mistake on the part of the attend-
ing personnel, failure in measuring, controlling, regu-
lating or safety equipment, lack of water, oil or lubri-
cants). This exclusion shall not apply to insured 
pipes which form parts of heating boilers, furnaces, 
heat exchangers or similar installations in connection 
with the insured event, the cause of which consists 
of rupturing or effects of frost; 

b) by defect in design, material or implementation; 
c) by wear and tear or ageing as – even indirectly – a 

prevailing cause; 
d) by contamination (for example by poisoning, clog-

ging with soot, with sediment, by contamination with 
dust, injection) or corrosion; however, such exclusion 
shall not apply if the contamination or corrosion has 
been caused by other damage occurring at the in-
surance location stipulated by the Insurance Policy, 
and with which obligation is connected on the part of 
the Insurer to provide the insurance indemnity on the 
basis of other insurance policies which have been ef-
fected; 

e) by standard atmospheric conditions which corre-
spond to local conditions and are common during the 
year; 

f) by sinking, fracturing, shrinking or stretching; 
g) by internal decay, micro-organisms, animals or 

green plants; 
h) by the natural essence of the insured objects; 
i) by supply of power or failure to supply power; 
j) by failure or malfunction of air-conditioning, heating 

or cooling systems in the case of loss to stock; 
k) by force majeure; 
l) by flood which has occurred through causes other 

than those listed in Article 4 paragraph 2 of these 
GTCI; 

m) by swell of the sea; 
n) by genetic manipulation, genetic mutation or other 

gene modifications; 
o) by melted glass or metal; 
p) by drought or desiccation; 
q) by impact of vehicles of all kinds or any part of the 

same or cargo of the same; 
r) by treating or processing the insured stock and ma-

terial; 

s) by subsidence (Article 5 paragraph 5) if the same 
occurred in consequence of human activities; 

t) by an action of a third party that is liable for the loss 
as the supplier (producer or seller), transport con-
tractor or repairer; 

u) by theft which was not committed through burglary 
(“simple theft”). 

 With respect to the provisions pursuant to clauses a) to 
h) of this paragraph, the following shall apply: 

 With respect to loss caused in such a way to other ob-
jects or parts thereof serving the business operations, 
the Insurer shall be obliged to disburse the insurance 
indemnity if said other objects or parts thereof serving 
the business operations are not subject to the provi-
sions on exclusion from the insurance. In this sense, 
the objects serving the business operations shall in-
clude buildings and/or structures, operating and pro-
duction facilities, stock, models and patterns. 

5. The insurance pursuant to this Article shall also not 
apply to loss to objects originating from the interruption 
to business operations, provided that the loss is in-
curred by the following: 
a) live animals; 
b) live plants outdoors (i.e. plants in the open air or in 

a garden; however, the insurance pursuant to this 
Article shall apply to plants located in green houses 
and inside buildings); 

c) micro-organisms; 
d) waste disposal sites. 

 
Article 11 

Insurance against Other Insured Perils 
and Exclusions from such Insurance – “Allrisk 2” 

 
1. The Insurer shall provide the insurance indemnity if the 

loss to the object serving the business operations oc-
curs as a result of an insured peril other than that 
which may be stipulated under Articles 3 to 10 of these 
GTCI. 

2. Under this Article, objects serving the business opera-
tions shall include only the following: 
a) buildings and/or structures, movable objects (pro-

duction and operating facilities); 
b) data carriers and carriers of records of production 

and operational documentation. 
3. The Insurer shall provide the insurance indemnity for 

loss caused by interruption to business operations, the 
cause of which consists of loss incurred by electronic 
structural elements or parts only in the case when the 
insured peril has provably affected a replaceable unit 
(i.e. a unit which is, in the case of a repair, usually re-
placed) or the insured object as a whole from outside. 
However, from the insurance pursuant to this Article, 
the Insurer shall provide the insurance indemnity from 
the interruption to business operations as a result of 
consequential loss to other replaceable units. Loss to 
electronic parts, where external general effects of the 
insured cause to the replaceable unit or to the insured 
object cannot be proven, shall be excluded. 

4. The Insurer shall provide the insurance indemnity for 
loss caused from the interruption to business opera-
tions in connection with the restoration of data (ma-
chine-readable information) only when the destruction 
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of, damage to or undesirable change of data is caused 
by damage to or destruction of the data carrier on 
which such information was stored and such damage 
or destruction occurred in a way specified in paragraph 
1 of this Article. 

5. The insurance pursuant to this Article shall not apply to 
loss to the object serving the business operations if the 
insured event took place as follows: 
a) by wear and tear or ageing; 
b) by contamination (for example by poisoning, clog-

ging with soot, with sediment, by contamination with 
dust, injection) or corrosion. However, such exclu-
sion shall not apply if the contamination or corrosion 
is caused by other damage occurring at the insur-
ance location stipulated, and with which obligation is 
connected on the part of the Insurer to provide the 
insurance indemnity according to these GTCI and 
possibly the endorsements effected; 

c) by effects of standard atmospheric conditions which 
correspond to local conditions and are common dur-
ing the year; 

d) by force majeure; 
e) by flood which has occurred through causes other 

than those listed in Article 5 paragraph 2 of these 
GTCI; 

f) by swell of the sea; 
g) by descent of earth caused by open or deep mining; 
h) by drought or desiccation; 
i) by an action of a third party that is liable for the loss 

as the supplier (producer or seller), transport con-
tractor or repairer; 

j) by theft which was not committed through burglary 
(“simple theft”). 

 With respect to the provisions pursuant to clauses a) to 
c) of this paragraph, the following shall apply: 

 With respect to loss caused in such a way to other in-
sured objects or parts thereof serving the business op-
erations, the Insurer shall be obliged to disburse the 
insurance indemnity if said other insured objects or 
parts thereof serving the business operations are not 
subject to these provisions on exclusion from the in-
surance. However, this shall apply only in the case 
when consequential loss applies to insured objects 
serving the business operations pursuant to this Arti-
cle. In this sense, the objects serving the business op-
erations shall include buildings and/or structures, mov-
able objects (production and operating facilities), data 
carriers and carriers of records of production and op-
erational documentation. 

6. The insurance pursuant to this Article shall also not 
apply to loss caused from interruption to business op-
erations, if the loss was caused to the following: 
a) live animals; 
b) live plants outdoors (i.e. plants in the open air or in 

a garden; however, the insurance pursuant to this 
Article shall apply to plants located in green houses 
and inside buildings); 

c) micro-organisms; 
d) waste disposal sites; 
e) working substances. 

7. In addition, the insurance pursuant to this Article shall 
not apply to loss caused from interruption to business 
operations if loss or damage was caused to parts of 

the devices or substances serving the business opera-
tions which, in connection with their function or nature, 
are subject to consumption, repeated or regular ex-
change, e.g. auxiliary and process materials, consum-
able supplies, instruments, replaceable tools, tubes, 
camera tubes, lining, casing, sealing, coating layers, 
pipes and burners of heating devices, moulds, instru-
ments, catalytic agents, pattern drums and grooved 
rollers, screens, hoses, conveyer belts, caterpillar 
belts, cables, chains, ropes, filter cloth, filter inserts, fil-
ter mass, rubber, textile and plastic coatings, as well 
as balls, armouring, hammers and impact plates of 
grinders, fuses, light sources, electronic valves, graph-
ic data carriers, and batteries. 

 
Article 12 

General Exclusions from the Insurance 
 

1. In addition to exclusions from the insurance specified 
in Articles 3 to 11 of these GTCI, the insurance shall 
not apply to any loss or liability for loss which was di-
rectly or indirectly increased or caused: 
a) by nuclear energy, radioactive radiation from any 

source and radioactive contamination or pollution of 
any kind; 

b) in connection with war, invasion, activities of foreign 
enemy, military actions (whether or not war be de-
clared), civil war, act of terrorism, uprising, riot, muti-
ny, unlawful assembly, strike, lockout, civil commo-
tion, military or usurped power, interference of state 
authorities and security bodies of the state, acts of a 
group of malicious persons, with persons acting in 
favour of a political organisation or in alliance with 
one, conspiracy, expropriation, requisition, destruc-
tion or damage inflicted upon an order of de iure or 
de facto government and/or another public body; 

c) as a result of damage to a building and/or structure 
which, at the time of origination of the insured event, 
cannot be operationally used for the designated pur-
pose, or when building alterations are applied to said 
building and/or structure which require a building 
permit, or said building and/or structure is under 
construction and/or has not yet undergone the final 
inspection, as well as to objects located in said build-
ing and/or structure; 

d) by contamination, clogging or covering with soot, 
with sediment, silting, spoilage by dust, chemical 
precipitation, poisoning; such exclusion shall not ap-
ply if such loss to the object has occurred in conse-
quence of any of the insured perils stipulated; 

e) in connection with the use of asbestos and paint 
containing lead; 

f) to vessels and aircraft as well as motor-driven vehi-
cles subject to an approval procedure for operation 
on roads pursuant to the Road Traffic Act, with the 
exception of forklift trucks and fork stackers; 

g) by loss of an object, even if the same was caused 
by a criminal act. 

h) to material or stock during the production or operat-
ing procedure in consequence of processing, pro-
duction, testing or any work undertaken regarding 
the same (“work in process”). 
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i) The following shall be excluded from the insurance: 
any loss caused directly or indirectly by loss of, 
change to, damage to, limitation of functionality of, 
limitation of possibility to use and/or operate data, 
computer system, hardware, programs, software, da-
ta storage, microchips, integrated circuit or similar 
equipment in computers or other devices. Such ex-
clusion shall not apply in the case that such loss to 
the subject of the insurance is caused by the insured 
perils being insured under Articles 3, 4, 5 and 9 of 
these GTCI. 

 
Article 13 

Loss Caused from Interruption to Business Opera-
tions 

 
1. Loss caused from interruption to business operations 

shall mean loss of operating profit and continuing fixed 
costs expended in the business operations of the In-
sured, provided that such operating profit and fixed 
costs cannot accumulate in consequence of interrup-
tion to business operations within the period of liability 
(hereinafter referred to only as the “operating profit” 
and “fixed costs” respectively). 

2. Fixed costs shall only be compensated for provided 
that their further expenditure is necessary from a legal 
point of view or justifiable from an economic point of 
view, and provided that the same would have accumu-
lated without interruption to business operations. 
The Insurer shall accept further expenditure of rent 
and fees related to the lease as economically justifia-
ble provided that the given payments were actually 
made to the lessor. 
The Insurer shall accept as economically justified the 
payment of wages and salaries to employees as well 
as commissions and other rewards for contractual rep-
resentatives provided that the same are necessary to 
preserve future operation of the business. 

3. Depreciation of buildings, equipment and machinery 
shall only be compensated for provided that they are 
allocated to those parts of the insured business opera-
tions which are not afflicted with loss to objects. 

4. Upon identification of a loss from the interruption to 
business operations, all circumstances must be taken 
into consideration which would have favourably or un-
favourably affected the course and results of business 
during the assessment period, had the interruption to 
business operations not occurred. 

5. Any economic advantages which originate within the 
period of liability (see Article 17) as a result of interrup-
tion to business operations and which also arise fol-
lowing the end of the interruption to business opera-
tions, shall be adequately included in the amount of 
the insurance indemnity. 

6. The operating profit pursuant to paragraph 1 shall 
mean profit from turnover of the manufactured or trad-
ed goods, possibly profit from services provided. Prof-
its not related to manufacturing, trading or industrial 
operations, such as profit from financial transactions or 
dealings in buildings, structures or land shall not be in-
cluded. 

7. Loss pursuant to this Article shall not include loss in-
curred through interruption to business operations pro-

vided that such interruption was caused by the follow-
ing: 
a) officially ordered measures restricting the renewal 

and operation of the business; 
b) the Insured failing to ensure in due time renewal or 

reacquisition of destroyed, damaged or lost objects, 
for example due to the lack of financial resources. 

8. The fixed costs pursuant to paragraph 1 of this Article 
shall not include costs which are not incurred upon in-
terruption to business operations: 
a) costs of raw materials, auxiliary materials and pro-

cess materials and costs of goods or services of 
which delivery was taken, unless these are costs ex-
pended to maintain operation or necessary fees for 
purchase of power; 

b)  value-added tax, excise tax, export duties; 
c)  carriage charges and other fees related to 

transport, unless these charges must be paid on the 
basis of continuing contractual obligations irrespec-
tive of turnover of goods; 

d) insurance premium depending on turnover, license 
fees and invention fees depending on turnover; 

e) such costs not related to the actual business activi-
ties, such as capital market transactions or dealings 
in buildings, structures and land;  

f)  property sanctions (fines and penalties) which 
the Insured is obliged to pay as a result of their non-
fulfilment or violation of their liabilities. 

9. The amount of the loss shall be determined in accord-
ance with definitions stated in Article 36. 

 
Article 14 

Salvage Costs 
 

1. For the purposes of the insurance effected in accord-
ance with these GTCI, the insured costs shall mean 
costs expended by the Insured which have arisen in 
causal connection with an insured event under the 
terms and conditions specified below.  
a) If the Policyholder effectively expended costs when 

averting an imminently threatening insured event, 
costs to mitigate the consequences of an insured 
event which had already occurred, or due to the fact 
that they had discharged their obligation to remove 
the damaged insured property or remnants of the 
same for reasons of hygiene, the environment or 
safety, then the Policyholder shall have the right 
against the Insurer to compensation for such costs 
as well as to compensation for the loss which they 
incurred in connection with such activity. 

b) The costs specified in the previous paragraph ex-
pended to save life or health of persons shall be 
covered by the Insurer maximally to the amount of 
30% of the uppermost limit of the insurance indemni-
ty from one insured event stipulated in the Insurance 
Policy. Other costs specified in the previous para-
graph shall be covered by the Insurer maximally to 
the amount of 5% of the uppermost limit of the insur-
ance indemnity from one insured event stipulated in 
the Insurance Policy. 

c) Salvage costs expended with the approval of the In-
surer, to the provision of which the persons specified 
in the previous paragraph would not be otherwise 
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obliged, shall be covered by the Insurer without limi-
tation. 

d) If salvage costs are expended by the Insured or an-
other party in excess of the scope of the obligations 
defined by another enactment, such parties shall 
have the same right to compensation against the In-
surer as the Policyholder.  

2. The provisions of this Article shall not apply to loss-
incurring events, the cause of which consisted of cir-
cumstances which preclude a claim to the insurance 
indemnity pursuant to these GTCI. 

3. The Insurer shall not cover costs expended for stand-
ard maintenance, for treatment of the object or dis-
charge of a statutory obligation to prevent loss. Addi-
tionally, the Insurer shall not cover any costs specified 
in paragraph 1a) of this Article expended by the Police 
of the Czech Republic, the Fire Rescue Service or 
other entities which are obliged to expend such costs 
in the public interest on the basis of legal regulations. 

4. The sum insured or the insurance indemnity limit may 
not be reduced by the amount of the salvage costs and 
the amount of the compensation for loss. 

 
Article 15 

Insurance Location 
 

1. The Insurer shall provide the insurance indemnity only 
provided that the insured event occurred at a place 
specified in the Insurance Policy as the insurance loca-
tion, unless agreed otherwise. 

2. The insurance location shall mean a building, premises 
or parcel of land specified in the Insurance Policy, in-
cluding showcases, lay-bys, junction lines, adequately 
identified car parks and signboards. Should several in-
surance locations be stipulated in the Insurance Policy, 
the insurance shall apply to all such insurance loca-
tions. 

3. The insurance shall apply also to objects that have 
been, for the reason of immediately threatening in-
sured event or due to an insured event which has al-
ready occurred, relocated from the insurance location. 

4. Should it be agreed in the Insurance Policy, the insur-
ance shall apply also to the interruption to business 
operations in the case that the loss is suffered by ob-
jects which are, for the purpose of repair or mainte-
nance, located outside the insurance location, but in 
the territory of the Czech Republic. 

 
Article 16 

Origination of and Changes to the Insurance 
 

1. The insurance shall originate on the day (00:00 mid-
night) following conclusion of the Insurance Policy, un-
less the Insurance Policy stipulates that the insurance 
shall originate as early as upon conclusion of the In-
surance Policy or at a later time. If the insurance is to 
originate at a later time, the Insurance Policy shall 
specify the date the insurance commences (hereinafter 
referred to also as the “inception of the insurance”). 
The insurance for single insurance premium shall orig-
inate as late as on the date when the same is paid, un-
less stipulated otherwise in the Insurance Policy. 

2. If, on the basis of a proposal from the Insurer for con-
clusion of the Insurance Policy, the insurance premium 
was paid at the amount specified in the proposal and 
within the deadline specified by the Insurer (should the 
Insurer fail to specify such deadline, then within 1 
month from the date of delivery to the other party), the 
Insurance Policy shall be concluded on the date the 
insurance premium is paid to the account of the Insur-
er or the insurance broker. 

3. The Insurance Policy must be concluded in writing 
otherwise the same shall be invalid. The same shall 
apply to changes to the Insurance Policy. 

 
Article 17 

Period of Liability 
 

1. The period of liability shall mean a period of time stipu-
lated in the Insurance Policy; until the end of such pe-
riod of time, the Insurer shall be liable for loss caused 
from interruption to business operations. Where loss 
from the interruption to business operations ends ear-
lier than the period of liability effected, the Insurer shall 
be liable for loss from the interruption to business op-
erations only until the time from which loss from the in-
terruption to business operations no longer originates.  

2. The commencement of the period of liability shall orig-
inate on the date of origination of the loss to the object 
in consequence of perils effected in the Insurance Pol-
icy. 

3. The period of liability shall be 12 months. Should it be 
so stipulated in the Insurance Policy, the period of lia-
bility for wages, salaries and commissions may also be 
determined to be 6 or 9 months. The basis for calcula-
tion of the insurance premium shall be the annual sum 
insured. Equally, period of liability of 15, 18, 21 or 24 
months may be effected for the individual items or all 
items. In such cases, the basis for calculation of the 
insurance premium shall be the two-year sum insured. 

4.  The period of liability shall always be determined by 
the Policyholder at their own responsibility. 

 
Article 18 

Insured Value, Assessment Period 
 

1. The insured value in the case of origination of an in-
sured event shall mean the operating profit and fixed 
costs which the Insured would have generated through 
their business activity during the assessment period 
had the business operations not been interrupted. 

2. The assessment period shall mean the interval of time 
to which the evaluation of the insured operating profit 
and fixed costs of the company applies in the case of 
an insured event. 

3. The assessment period shall be unified for all items 
and shall be 12 months, if the period of liability for one 
or more items is 12 months. If the period of liability for 
one or more items has been effected to be longer than 
12 months, the assessment period for all items shall 
be 24 months. The assessment period shall end at the 
moment from which loss from the interruption to busi-
ness operations no longer originates, but upon expiry 
of the period of liability at the latest. 
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4. If the sum insured exceeds the insured value of the 
insured operating profit and fixed costs, both the In-
surer and the Policyholder shall have the right to pro-
pose to the other party that the sum insured be de-
creased upon a concurrent proportionate decrease in 
the insurance premium for the subsequent insured 
term following such a change. Should a party fail to 
accept such a proposal within a period of one month 
from the date on which such a party received such a 
proposal, the insurance shall cease to exist.  

 If the sum insured exceeds the insured value of the 
insured operating profit and fixed costs and if a single 
insurance premium has been stipulated, the Insurer 
shall have the right to demand a decrease in the sum 
insured under the precondition that also the insurance 
premium is proportionately decreased, and the Policy-
holder shall have the right to demand a decrease in 
the insured premium under the precondition that also 
the sum insured is proportionately decreased.  

 
Article 19 

Sum Insured and Insurance Indemnity Limit 
 

1. The sum insured shall express the insured value and 
shall be the uppermost amount of the insurance in-
demnity from the Insurer. 

2. The sum insured may be divided into several items 
specified in the Insurance Policy with various periods 
of liability. Items with the same period of liability shall 
be considered to be one item. 

3. The sum insured shall always be specified by the Poli-
cyholder at their own responsibility. 

4. The insurance indemnity limit as the uppermost 
amount of the insurance indemnity shall be effected in 
the Insurance Policy for such items where it is not pos-
sible to determine the insured value and/or for individ-
ual insured perils against which the insurance is ef-
fected. The insurance indemnity limit shall be deter-
mined by the Insurer upon agreement with the Policy-
holder. 

 
Article 20 

Underinsurance, First Loss Insurance 
 

1. If, at the time of origination of the insured event, the 
sum insured for an individual item (including the addi-
tional liability stipulated) is lower than the insured value 
of such an item, the Insurer shall decrease the insur-
ance indemnity in the ratio in which the amount of the 
sum insured (including the additional liability stipulat-
ed) is to the insured value. 

2. First loss insurance shall be effected: 
a) for costs of expert appraisal of a claim under 

dispute which, pursuant to Article 34, the Insured is 
obliged to pay, provided that the same is stipulated 
in the Insurance Policy and provided that the loss to 
which the obligation of the Insurer to provide the in-
surance indemnity is related exceeds the stipulated 
amount; 

b) for other items provided that the same is stipu-
lated in the Insurance Policy.   

In this case, the insurance indemnity shall be provided 
by the Insurer maximally to the amount of the sums 

insured stipulated in the cases specified under claus-
es a) and b) of this paragraph. In this case, the provi-
sions of paragraph 1 shall not be applied. 

 
Article 21 

Calculation of the Insurance Premium,  
Additional Liability 

 
1. The insurance premium shall be determined by a fixed 

financial amount or by a rate of the sum insured for the 
individual items. The Policyholder shall receive the 
statement of the insurance premium together with the 
Insurance Policy. 

2. The Insurer shall be liable in excess of the effected 
amount of the sum insured of each item up to the 
amount of the effected percentage increase in the sum 
insured (hereinafter referred to only as “additional lia-
bility”). This shall not apply in the case of the insurance 
indemnity limit effected and with respect to the sums 
insured relating to the first loss insurance. 

3. The insured term must correspond to the financial year 
of the Insured. The financial year shall mean the ac-
counting period, unless stipulated otherwise in the In-
surance Policy. At the latest 6 months after the expiry 
of the insured term, the Insured shall be obliged to re-
port the amount of the operating profit and the fixed 
costs they have accumulated in the past financial year. 
If the effected period of liability is longer than 12 
months, the Insured must report the operating profit 
and fixed costs attained for the past 24 months which 
ended at the close of the past financial year. 

4. The insurance premium for the past financial year shall 
be charged on the basis of the sum reported in ac-
cordance with paragraph 3. If the reported sum is: 
a) lower than the sum insured for the past financial 

year, the insurance premium paid from the exceed-
ing sum shall be returned up to the amount of one 
third of the annual insurance premium paid; 

b) greater than the sum insured for the past financial 
year, the insurance premium for the missing sum 
shall be paid up to the amount of the additional liabil-
ity effected. 

5. If the sum specified in accordance with paragraph 3 is 
not reported within 6 months after the expiry of the fi-
nancial year, then, for the past financial year, the in-
surance premium shall be additionally paid for the ad-
ditional liability effected or for the additional liability re-
sulting from the average annual sum insured in ac-
cordance with paragraph 8. 

6. The reported sum, return and additional payment of 
the insurance premium shall be specified separately 
for each item of the sum insured. 

7. If, in the case of origination of an insured event, it is 
proven that the sum reported in accordance with para-
graph 3 in order to account for the past insured term 
was, for a certain item, lower than the insured value of 
this item in the past insured term, the insurance in-
demnity calculated shall be decreased in such propor-
tion in which the insurance premium actually paid (i.e. 
even after the statement of the insurance premium in 
accordance with paragraph 4) is to the insurance pre-
mium that the Insured would have had to pay from the 
insured value. The provision of this paragraph shall not 
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apply if the Insured proves that the incorrect report of 
the sum insured for the individual item took place with-
out any fault on the Insured’s part. 

 In the case the period of liability is effected as longer 
than 12 months and shorter than 24 months, the in-
sured value shall be related to the period of 24 months 
which ends at the close of the past financial year. 

8. If the sum insured has changed during the past in-
sured term for any reason, the sum insured pursuant 
to paragraphs 4 and 7 of this Article shall be consid-
ered to be the average annual sum determined from 
relevant sums, taking into consideration the length of 
the period in which these sums were valid. 

 
Article 22 

Insured Period and Cessation of the Insurance 
 

1. The insurance shall be effected for a period of one year, 
unless stipulated otherwise in the Insurance Policy. If the 
Insurance Policy is effected for a period of one year, 
the same shall be extended under the same terms and 
condition for another year, unless the Insurer or the 
Policyholder, at the latest six weeks prior to the expiry 
of the insured period, notifies the other party that they 
are not interested in further continuance of the insur-
ance. If the insurance is effected for a definite period of 
time, the insurance shall cease to exist upon expiry of 
the insured period. It may be arranged that upon expiry 
of such a period of time the insurance shall not cease 
to exist, unless the Insurer or the Policyholder, at least 
six weeks prior to the expiry of the insured period, in-
forms the other party that they are not interested in fur-
ther continuance of the insurance. If the insurance 
does not cease to exist and if the terms and conditions 
and the period of prolongation are not agreed upon, 
the insurance shall be extended under identical terms 
and conditions for the same period of time for which it 
has been concluded. 

2. Additionally, the insurance shall cease to exist as fol-
lows: 
2.1 Due to failure to pay the insurance premium 
 Should the Insurer remind the Policyholder to pay the 
insurance premium and should the Insurer inform the 
Policyholder in such notification that the insurance 
shall cease to exist unless the insurance premium is 
paid within an additional period of time which must be 
defined to be at least one month from the date on 
which such notification is delivered, then the insur-
ance shall cease to exist upon futile expiry of said 
term. The same shall apply also in the case of failure 
to pay an instalment of the insurance premium or any 
part thereof. The term according to the first sentence 
may be extended upon agreement prior to the expiry 
of such a term. 

2.2 By agreement 
 The Insurer and the Policyholder may agree on ces-

sation of the insurance. In order for such an agree-
ment on cessation of the insurance to be valid, the 
parties must include in such an agreement a consent 
regarding the manner in which they shall find settle-
ment. If the moment of cessation of the insurance is 
not agreed on, the insurance shall cease to exist on 
the date on which such an agreement becomes ef-

fective. The agreement must be effected in writing, 
otherwise it shall be invalid. 

2.3 Upon notice of termination 
If insurance with the current insurance premium is ef-
fected, the insurance shall cease to exist on the basis 
of notice of termination given by the Insurer or the 
Policyholder at the end of the insured term. However, 
if said notice is delivered to the other party later than 
six weeks before the day during which the insured 
term expires, the insurance shall cease to exist at the 
end of the following insured term. 
a) The Insurer or the Policyholder may terminate the 

insurance: 
aa) with a notice period of eight days within the peri-

od of two months from the date of conclusion of 
the Insurance Policy; or  

ab) with a notice period of one month within the peri-
od of three months from the date of notification of 
origination of an insured event. 

b) The Policyholder may terminate the insurance with 
a notice period of eight days: 

ba) within the period of two months from the date the 
Policyholder learns that the Insurer, when specify-
ing the amount of the insurance premium or calcu-
lating the insurance indemnity, has used an as-
pect prohibited under § 2769 of the Code; 

bb) within the period of one month from the date the 
Policyholder receives notification on transfer of 
the insurance portfolio or any part thereof or on 
transformation of the Insurer; or 

bc) within the period of one month from the date no-
tification is published that the authorisation to un-
dertake insurance business has been withdrawn 
from the Insurer. 

2.4 By withdrawal 
a) If the Policyholder or the Insured, intentionally or 

through negligence, violates the obligation to 
provide truthful information as determined under 
Article 26, the Insurer shall have the right to 
withdraw from the policy if they prove that they 
would not have concluded the policy upon hav-
ing received truthful and complete answers to 
the queries. 

b) The Policyholder shall have the right to withdraw 
from the policy in the case that the Insurer, when 
effecting the policy, must have been aware of 
discrepancies between the insurance offered 
and the requirements of the party interested, and 
failed to inform them of the same. In this, the cir-
cumstances and manner under and in which the 
Insurance Policy is concluded shall be taken into 
consideration, as well as whether the other par-
ty, when concluding the policy, is assisted by a 
broker independent of the Insurer. 

c) The right to withdraw from the policy shall cease to 
exist provided that a party fails to use the same 
within a period of two months from the date on 
which such a party discovered or must have dis-
covered violation of the obligation specified un-
der Article 26 paragraph 1 and paragraph 2.4 
clause a) of this Article. 

d) Should the Policyholder withdraw from the policy, 
the Insurer shall refund to them, within a period 
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of one month from the date on which such with-
drawal becomes effective, the insurance premi-
um paid, decreased by the amount the Insurer 
has possibly provided from the insurance. If the 
Insurer has withdrawn from the policy, the Insur-
er shall have the right to include also the costs 
associated with origination and administration of 
the insurance. If the Insurer withdraws from the 
policy and the Policyholder, the Insured or an-
other party has previously obtained any insur-
ance indemnity, such parties shall refund to the 
Insurer, within the same period of time, any part 
of the insurance indemnity paid which exceeds 
the insurance premium paid. 

e)  If the policy is effected in the form of a remote 
transaction, the Policyholder shall have the right 
to withdraw from the policy without stating a rea-
son therefor within a period of fourteen days 
from the date of concluding the same or from the 
date the Policyholder is informed of the terms 
and conditions of insurance, should such notifi-
cation occur upon the Policyholder’s request af-
ter concluding the policy. 

f)  Should the Policyholder withdraw from the policy 
according to paragraph e), the Insurer shall re-
turn the paid insurance premium to the same 
without undue delay, however within a period of 
thirty days from the date on which such with-
drawal becomes effective at the latest. In this, 
the Insurer shall have the right to deduct any in-
demnity the Insurer has already provided from 
the insurance. However, if the insurance indem-
nity has been disbursed at an amount exceeding 
the amount of the insurance premium paid, the 
Policyholder or the Insured or the beneficiary 
shall return to the Insurer the sum of the insur-
ance indemnity disbursed that exceeds the in-
surance premium paid. 

2.5 Upon refusal of insurance indemnity by the Insurer 
The Insurer may refuse the insurance indemnity pro-

vided that the cause of the insured event consist-
ed of a circumstance: 

– of which the Insurer learnt only after the origina-
tion of the insured event; 

– which the Insurer could not discover when effect-
ing the insurance or a change in the same in 
consequence of culpable violation of the obliga-
tion specified in Article 26; and  

– if the Insurer, had they possessed knowledge of 
such a circumstance when concluding the policy, 
would not have concluded such a policy or would 
have concluded such a policy under different 
terms and conditions. 

2.6 The insurance shall cease to exist upon cessation 
of the insured interest, cessation of the insured peril, 
the date of death of the insured person, the date of 
cessation of the insured legal entity without a legal 
successor or the date of refusal of the insurance in-
demnity, unless determined otherwise by these 
GTCI or the Insurance Policy. 

2.7 Unless explicitly stipulated that the insurance shall 
not cease to exist upon a change of ownership or co-
ownership of the insured property, the insurance 

shall cease to exist on the date of notification of such 
a change to the Insurer. 

2.8 Upon cessation of the object serving the business 
operations (such as through liquidation, loss, total 
destruction of the same) or termination of usage of 
the object serving the business operations. 

2.9 If an insurance indemnity at the amount of the 
stipulated sum insured has been disbursed during 
one insured term. 

 
Article 23 

Insurance Premium and Changes to the Same 
 

1. The Policyholder shall be obliged to pay the Insurer 
the insurance premium stipulated. The amount of the 
insurance premium shall be agreed on in the Insur-
ance Policy. The right of the Insurer to the insurance 
premium shall originate on the date of concluding the 
Insurance Policy, unless the Insurance Policy stipu-
lates that such right accrues to the Insurer at a later 
time. The current insurance premium shall be due at 
the first day of the insured term; the single insurance 
premium shall be due on the date of inception of the 
insurance; such insurance shall originate only upon 
payment of the same, unless stipulated otherwise in 
the Insurance Policy. 

2. The Insurance Policy may stipulate the possibility of 
paying the insurance premium in instalments. Upon ar-
ranging half-yearly or quarterly payments, a 3% or 5% 
surcharge respectively shall be charged. Upon failure to 
pay any instalment (part of the insurance premium), the 
Insurer shall be entitled to request the payment of the in-
surance premium for the entire insured term, including 
the default interest for each day of the delay. Upon fail-
ure to pay any instalment (or part of the insurance pre-
mium), the Insurer may proceed in accordance with Ar-
ticle 22 paragraph 2.1. 

3. The insurance premium shall be deemed paid on the 
date the account of the Insurer or insurance broker (if 
the same is authorised by the Insurer to accept the in-
surance premium) is credited with the same. 

4. If the insurance premium is not paid in a timely fashion 
or to the stipulated amount, the Insurer shall have the 
right to reimbursement for reminder fees at the amount 
of CZK 50 and to the default interest as defined by law. 

5. The Insurer shall have the right to the insurance pre-
mium for the insured period, unless stipulated other-
wise in the Insurance Policy. Should the insurance 
cease to exist in consequence of an insured event, the 
insurance premium shall belong to the Insurer until the 
end of the insured term in which the insured event has 
occurred. In such a case, the single insurance premi-
um shall belong to the Insurer in full for the entire peri-
od for which the insurance has been effected. 

6. The amount of the insurance premium hitherto paid 
may be altered by the Insurer only under the terms and 
conditions specified by the Code, the GTCI or in the 
Insurance Policy. If the Insurer alters the amount of the 
insurance premium, the Insurer shall inform the Policy-
holder of such alteration at the latest two months prior 
to the due date of the insurance premium for the in-
sured term in which the amount of the insurance pre-
mium is to change. 
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7. If the Policyholder does not agree with the alteration of 
the amount of the insurance premium, the same may 
express their disagreement within one month from the 
date on which the same learnt of the proposed alteration 
of the amount of the insurance premium. In such a case, 
the insurance shall cease to exist upon the expiry of the 
insured term for which the insurance premium has been 
paid. However, if the Insurer failed to notify the Policy-
holder of this consequence in the notification according 
to paragraph 6, the insurance shall remain in existence 
and the amount of the insurance premium in the case of 
disagreement of the Policyholder shall not be altered. 

8. The Insurer shall have the right to deduct from the in-
surance indemnity the payable receivables based on 
the insurance premium or other receivables from the 
insurance. 

9. Should the insurance cease to exist before the expiry 
of the period for which the same has been effected, 
the Insurer shall have the right to a proportionate part 
of the insurance premium corresponding to the length 
of duration of the insurance, unless stipulated other-
wise in the Insurance Policy. 

10. With respect to any insurance effected with an in-
sured period shorter than one year, 10% of the annual 
insurance premium may be charged for each month of 
the insurance or any part thereof. 

 
Article 24 

Insurance Indemnity and Payment of the Same 
 

1. In the case of origination of an insured event, the In-
surer shall cover the loss caused by the interruption to 
business operations in accordance with Article 13 and 
costs in accordance with Article 14 paragraphs 1 and 
2. 

2. In the case that also other sums insured in accord-
ance with Article 19 paragraph 2 have been effected in 
the Insurance Policy, the Insurer shall provide the in-
surance indemnity maximally up to the amount of 
these sums insured effected or the insurance indemni-
ty limits, if the same have been effected. 

3. On the basis of investigation of the insured event, the 
Insurer shall calculate the loss while taking into con-
sideration possible underinsurance pursuant to Article 
20 of these GTCI and subsequently the deductible 
pursuant to Article 25 of these GTCI, which is deduct-
ed from the total loss calculated.  
To cover all insured events originating during the in-

sured period, the Insurer shall provide the insurance in-
demnity maximally to the amount of the: 
a) sum insured effected for the relevant item and 
the insured period; 
b) insurance indemnity limit effected for the given 
specific item or insured peril against which the insur-
ance has been effected. 

4. The insurance indemnity shall be payable within a pe-
riod of 15 days after completion of the investigation (Ar-
ticle 28 paragraph 4). The investigation shall be com-
pleted as soon as the Insurer informs the Entitled Party 
of the results of the same. If the Entitled Party assigns 
the insurance indemnity to a third party as a receivable 
or pledges such insurance indemnity or otherwise se-
cures the same to the benefit of a third party prior to the 

completion of the investigation, the Insurer shall not be 
bound by such act of the Entitled Party. 

 
Article 25 

Deductible 
 

1. In the Insurance Policy, a period of time may be stipu-
lated which specifies the term of duration of loss from 
the interruption to business operations (hereinafter re-
ferred to only as the “time deductible”) for which the 
Insurer shall not be obliged to provide the insurance 
indemnity. The commencement of the time deductible 
shall be identical with the commencement of the period 
of liability. 

2. The Insurance Policy may explicitly stipulate that the 
person who obtains the right to the insurance indemni-
ty shall bear the decrement of property, the amount of 
which does not exceed an agreed limit, or that such a 
person shall bear a certain portion of such decrement 
of property. In such cases, the Insurer shall not be 
obliged to provide the insurance indemnity to the 
scope of the deductible thus stipulated. 

3. The deductible stipulated in the Insurance Policy shall 
be deducted from the total calculated loss once possi-
ble underinsurance is taken into account, that is includ-
ing the insured costs pursuant to Article 14 paragraphs 
1 and 2 of these GTCI. The deductibles stipulated ad-
ditionally in the Insurance Policy for individual insured 
items or additional extension of the scope of the insur-
ance shall be deducted first. 

 
Article 26 

Rights and Obligations of the Participants  
in the Insurance in Concluding the Insurance Policy 
 

1. If the Insurer makes inquiries, in written form, of the 
party interested in the insurance during negotiations 
regarding conclusion of the policy, or makes inquiries, 
in written form, of the Policyholder during negotiations 
regarding a change in the policy, about facts which are 
of importance to the Insurer’s decision on how they 
would assess the insured risk, whether the Insurer 
would insure it and under what terms and conditions, 
the interested party or the Policyholder shall answer 
such questions truthfully and completely. The obliga-
tion shall be deemed to be discharged properly when 
nothing substantial is concealed in the answers given. 
The facts established above concerning the obligation 
of the Policyholder shall apply similarly also to the In-
sured. Such an obligation may be discharged on be-
half of the Insurer also by an insurance broker, if the 
same is authorised thereto by the Insurer. 

2. The Policyholder and the Insured shall be obliged to 
inform the Insurer without undue delay of any change 
in the facts of which they were inquired in writing when 
concluding or changing the Insurance Policy. 

3.  If the Policyholder effects, to their own benefit, a poli-
cy relating to an insured peril as a possible cause of 
origination of an insured event on the part of a third 
party, the Policyholder may exercise their right to the 
insurance indemnity if they prove that they have famil-
iarised the third party with the contents of the policy 
and that said third party, being aware that such a third 



 

 15 

party shall not obtain the right to the insurance indem-
nity, agrees to the Policyholder’s accepting the insur-
ance indemnity. If the Insured is to be a descendant of 
the Policyholder, who does not possess full legal ca-
pacity, special consent shall not be required if the Poli-
cyholder themself is a legal guardian of the Insured 
and property insurance is not concerned.  
If the consent of the Insured or their legal guardian is 
required, and if the Policyholder fails to prove such 
consent within the stipulated period of time, otherwise 
within a period of three months from the date of con-
cluding the policy, the insurance shall cease to exist 
upon expiry of such a period of time. If an insured 
event occurs within such a period of time without con-
sent being given, the right to the insurance indemnity 
shall be obtained by the Insured. If the insured event 
consists of death of the Insured, such a right shall be 
obtained by persons specified in Section 2831 of the 
Code. 

4. If the Policyholder fails to prove compliance with the 
terms and conditions according to previous paragraph 
3, the right to the insurance indemnity may be exer-
cised by the Insured. If the Policyholder assigns the 
policy without the consent of the Insured or their legal 
guardian, such assignment of the policy shall be disre-
garded. This shall not apply if the assignee is a person 
whose consent regarding insurance of the insured peril 
of the Insured is not required. 

5. Should the Policyholder who effected the insurance of 
a third party’s insured peril die or cease to exist without 
a legal successor, the Insured shall accede to the in-
surance in place of the Policyholder, this on the date 
the Policyholder died or ceased to exist without a legal 
successor. 

The Insured shall accede to the insurance on the date of 
the Policyholder’s death or their cessation without a legal 
successor. However, if the Insured notifies the Insurer in 
written form within a period of thirty days from the date of 
the Policyholder’s death or their cessation that the In-
sured does not have an interest in the duration of the 
insurance, the insurance shall cease to exist on the date 
of the Policyholder’s death or cessation. Effects of delay 
against the Insured shall not occur earlier than upon ex-
piry of fifteen days from the date on which the Insured 
learnt of their accession to the insurance. 
 

Article 27 
Rights and Obligations in the Cooperation 

of Participants in the Insurance in the Course  
of the Insurance 

 
1. The Policyholder shall be obliged: 
a) to endeavour that no insured event occurs, in par-

ticular the Policyholder must not violate the obliga-
tions aimed at averting or decreasing the risk of orig-
ination of loss, which are imposed on them by legal 
regulations or regulations issued on their basis, 
and/or obligations which the Policyholder has as-
sumed by effecting the Insurance Policy; the Insured 
also must not tolerate any violation of these regula-
tions and obligations by third parties; the Insured 
shall be further obliged to ensure that the insured ob-
jects are kept in good technical condition and used 

only for the purpose determined by the manufactur-
er; 

b) to continuously maintain accounting records; 
c) to ensure that the stock-lists, balance sheets and fi-

nancial results of the company for the past three ac-
counting years are stored in such way that in the 
case of origination of an insured event the same can 
not be destroyed, damaged or lost in connection with 
a loss to the insured objects; 

d) to immediately inform the Insurer in writing of any 
change in the manner or kind of business activities; 

e) to make it possible at any time for the Insurer or 
persons authorised by the same to enter the premis-
es where the insured objects are located and allow 
them to evaluate the scope of the insured risk and 
insured peril, and provide detailed information need-
ed for the assessment of the same; 

f) to inform the Insurer in writing of that fact that the 
Policyholder has effected insurance of the same 
items against the same insured peril with another in-
surer and inform the Insurer of its business name 
and the amount of the sum insured or insurance in-
demnity limit; 

g) to consult in advance the Insurer on any intended 
change which would result in an increase in the in-
sured risk, so that the Insurer is able to evaluate 
whether a material increase in such risk may occur 
which could be a reason for procedure in accord-
ance with paragraph 2 of this Article or for a proposal 
to change the conditions of further duration of the in-
surance; 

h) if insurance against theft through burglary and 
against robbery pursuant to Article 8 paragraph 1 
clauses a) to c) of these GTCI has been effected, 
and the key to the entrance door to the insurance lo-
cation is lost or the key to the box in which the in-
sured objects are stored in accordance with the stip-
ulated safety precautions is lost, to immediately re-
place the current lock with another lock of the same 
type and quality; 

2. The Policyholder (the Insured, in the case of a third 
party’s insured peril) shall be obliged to notify, without 
undue delay, the Insurer of a modification to or cessa-
tion of an insured risk. 
a) If the circumstances which were stated in the policy 

or which were the subject of the Insurer’s inquiries 
pursuant to Article 26 paragraph 1 of these GTCI 
change so substantially that the same increase the 
probability of origination of an insured event from an 
explicitly stipulated insured peril, the insured risk in-
creases. Change to the insured risk shall mean sub-
stantial increase or decrease in the same (for exam-
ple, in consequence of a change in the manner of 
use of the insured object, change in the level of safe-
ty measures, change in the insurance location, etc.). 
Without the Insurer’s approval the Policyholder must 
not do anything that increases the insured peril or 
permit a third party to do anything that increases the 
insured peril. Should the Policyholder discover sub-
sequently that they allowed, without the Insurer’s 
approval, an increase in the insured peril, the Policy-
holder shall report the same without undue delay to 
the Insurer. If the insured peril increases inde-



 

 16 

pendently of the Policyholder’s will, the Policyholder 
shall inform the Insurer of the same without undue 
delay after they learn of the same.  

 If a third party’s insured peril is insured, the obliga-
tions specified in the preceding paragraph shall be 
vested in the Insured. 

b) Should the Insurer prove that they would have con-
cluded the policy under different terms and condi-
tions had the insured risk existed to an increased 
scope as early as when concluding the policy, the 
Insurer shall have the right to propose a new amount 
of the insurance premium. If the Insurer fails to do so 
within a period of one month from the date on which 
the change is reported to them, the Insurer’s right 
shall cease to exist. 

 If the proposal is not accepted, or if the newly speci-
fied insurance premium is not paid within the period 
stipulated, otherwise within one month from the date 
of delivery of the proposal, the Insurer shall have the 
right to terminate the insurance with a notice period 
of eight days. However, the Insurer shall not have 
such a right if the Insurer failed to refer to the possi-
bility of termination in the proposal. If the Insurer fails 
to terminate the insurance within a period of two 
months from the date on which the Insurer received 
disapproval of said proposal, or on which the term 
according to the previous paragraph has expired 
with no effect, the Insurer’s right to terminate the in-
surance shall cease to exist. 

c) If the Insurer proves that, with respect to the condi-
tions valid at the time of concluding the policy, they 
would not have concluded the policy had the insured 
risk existed to an increased scope as early as when 
concluding the policy, the Insurer shall have the right 
to terminate the insurance with a notice period of 
eight days. If the Insurer fails to terminate the insur-
ance within a period of one month from the date on 
which the change was reported to them, the Insur-
er’s right to terminate the insurance shall cease to 
exist. 

d) If the Policyholder or the Insured violates the obliga-
tion to report an increase in the insured risk, the In-
surer shall have the right to terminate the insurance 
without any notice period. If the Insurer terminates 
the insurance, the Insurer shall have the right to the 
insurance premium until the end of the insured term 
in which the insurance ceased to exist. In this case, 
the single insurance premium shall belong to the In-
surer in full. If the Insurer fails to terminate the insur-
ance within a period of two months from the date the 
Insurer learns of the increase in the insured risk, the 
Insurer’s right to terminate the insurance shall cease 
to exist. 

e) If the Policyholder or the Insured violates the obliga-
tion to report an increase in the insured risk, and if 
an insured event occurs after such a change, then 
the Insurer shall have the right to decrease the in-
surance indemnity in proportion to the ratio between 
the insurance premium which the Insurer received 
and the insurance premium which the Insurer should 
have received had the Insurer duly learnt of the in-
crease in the insured risk through notification of the 
same. 

f) If the insured risk substantially decreases within the 
insured period, the Insurer shall be obliged to de-
crease the insurance premium in proportion to the 
decrease in the insured risk, with effectiveness from 
the date on which the Insurer learnt of such a de-
crease. 

g) The provisions regarding increase in the insured risk 
shall not be applied if the increase in the risk occurs for 
reasons of averting or mitigating a greater loss or in 
consequence of an insured event and/or in conse-
quence of acting through a sense of humanity. 

3. In the case of insurance of a third party’s insured peril, 
the obligations specified in paragraphs 1 and 2 shall 
apply to the Insured. 

 
Article 28 

Rights and Obligations of the Participants  
in the Insurance in the Case of Origination  

of an Insured Event 
 

1. If an event occurs to which a party that believes they 
are the Entitled Party links a requirement for the insur-
ance indemnity, they shall notify the Insurer without 
undue delay of the same, give the Insurer a truthful 
explanation of the origination and scope of the conse-
quences of such an event, of the rights of third parties 
and of any multiple insurance. At the same time, they 
shall submit to the Insurer documents necessary to 
ascertain circumstances decisive for assessing the 
claim to the indemnity and the amount of the same, as 
requested by the Insurer, and shall make it possible for 
the Insurer to make copies of such documents, and 
shall proceed in the way stipulated in the policy. If such 
party is not simultaneously the Policyholder or the In-
sured, such obligations shall be imposed also on the 
Policyholder and the Insured. The same notification 
may be made by any person who has a legal interest 
in the insurance indemnity. 

2. The report of the origination of the insured event must 
include the time and place of the insured event, de-
scription of what has been damaged, destroyed or lost, 
the supposed cause of the insured event, approximate 
scope of the loss incurred, telephone contact to the 
persons who can provide any information concerning 
the insured event. 

3. Without undue delay following notification according to 
paragraph 1, the Insurer shall commence an investiga-
tion necessary in order to determine the existence and 
scope of the Insurer’s obligation to provide the indem-
nity. Such an investigation shall be completed by in-
forming the person who asserted the right to the insur-
ance indemnity of the result of the same. Upon request 
from such a person, the Insurer shall justify to the 
same in written form the amount of the insurance in-
demnity, possibly the reason for refusal of said indem-
nity. 

4. The Insurer shall be obliged to complete the investiga-
tion within a period of 3 months after the Insurer is no-
tified of the insured event. If the investigation neces-
sary to identify the insured event, the scope of the in-
surance indemnity or to identify the person entitled to 
receive the insurance indemnity cannot be completed 
within three months from the date of notification, the 
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Insurer shall notify the person who made the an-
nouncement of the reasons for which the investigation 
cannot be completed. Should the person who made 
the announcement so request, the Insurer shall notify 
the same of such reasons in written form. Upon re-
quest by the person who exercises the right to the in-
surance indemnity, the Insurer shall provide said party 
with a reasonable advance payment for the insurance 
indemnity. This shall not apply if there is sound reason 
to deny the provision of such advance payment. 

5. During the investigation in accordance with paragraph 
4, the Policyholder or the Insured shall be obliged to 
make it possible for the Insurer or persons authorised 
by the Insurer to carry out any investigation necessary 
in order to assess the claim to the insurance indemnity 
and the amount of the same and to submit documents 
and information necessary for the same; these particu-
larly include inventory books, financial statements, 
balance sheets, profit and loss statements, tax docu-
ments and all other documents related to the activities 
of the enterprise in the current financial year and addi-
tionally for the past three years. 

6. The Insured shall additionally be obliged: 
a) to take any and all possible measures in order to 

prevent any increase in the loss incurred; 
b) to ensure that the condition caused by the insured 

event is not changed until such insured event is in-
vestigated by the Insurer; this shall not apply where 
the change is necessary in the public interest or in 
order to mitigate the consequences of the insured 
event; the Insured shall furthermore be obliged to ar-
range for safekeeping of the damaged object or its 
part until the Insurer or a person authorised by the 
Insurer carries out a survey of the same; 

c) upon request by the Insurer, to postpone repairs to 
the object damaged by the insured event or removal 
of remnants of the same, however, for no longer 
than one week from the delivery of the request by 
the Insurer, unless it is necessary, for reasons of 
safety, hygiene, the environment or for other serious 
reasons, to commence repairs to the object or re-
moval of remnants of the same earlier. 

 7. The Policyholder or the Insured shall be obliged to 
report immediately to the police or another body in-
volved in criminal proceedings the origination of the in-
sured event which took place under circumstances 
which indicate that a criminal act might have been 
committed. In the case of commencement of any pro-
ceedings conducted by a state body in connection with 
the insured event, the Policyholder or the Insured shall 
be obliged to inform the Insurer immediately of the 
same, also in instances when the origination of the in-
sured event has already been reported. 

 8. If loss of securities, valuable deeds or other docu-
ments of title occurs in connection with an insured 
event, the Insured shall be obliged to initiate proceed-
ings on redemption of the same immediately. 

 9. Should the Policyholder or the Entitled Party ascer-
tain, following the insured event or disbursement of the 
insurance indemnity that the lost or stolen property to 
which the insured event is related has been found, the 
Policyholder or the Entitled Party shall be obliged to 
report such a fact without undue delay to the Insurer; if 

the Policyholder or the Entitled Party has already re-
ceived the insurance indemnity for the given object, 
the Policyholder or the Entitled Party shall be obliged 
to return the same after deducting the adequate costs 
of repairing the defects caused to the object at the time 
when the Policyholder or the Entitled Party was de-
prived of the possibility to dispose of the same. 

10. Should the costs of the investigation under para-
graph 3 expended by the Insurer be caused or in-
creased due to a violation of obligations on the part of 
the Entitled Parties or the Policyholder, then the Insur-
er shall have the right to require adequate compensa-
tion from the party that has violated such an obligation. 
If the notification contains wilfully untruthful or grossly 
distorted substantial data relating to the scope of the 
event being reported, and/or wilfully conceals infor-
mation relating to such an event, the Insurer shall have 
the right to compensation for costs effectively expend-
ed to investigate facts about which the given data were 
reported to or concealed from the same. The Insurer 
shall be deemed to expend the costs at the proven 
amount in an effective way. 
If the Policyholder, the Insured or another party that 
asserts their right to the insurance indemnity causes 
costs of the investigation or an increase in the same 
due to violation of an obligation, the Insurer shall have 
the right against such a party to adequate compensa-
tion. 

11. The Policyholder and the Insured shall be obliged to 
notify the Insurer of the fact that another insurance of 
the same insured peril and for the same period of time 
has been effected with another insurer or several in-
surers, and to disclose the business name of such in-
surer or other insurers and the amount of the sum in-
sured or the insurance indemnity limit. 

12. The Insurance Policy may stipulate that the Policy-
holder or the Insured does not need to fulfil some of 
the obligations specified in previous paragraphs and, 
vice versa, additional obligations not regulated by 
these paragraphs may be stipulated. 

 
Article 29 

Consequences of Violation of Obligations 
 

 1. If, in consequence of violation of an obligation of the 
Policyholder or the Insured when negotiating conclu-
sion of the policy or a change to the same, a lower in-
surance premium is stipulated, the Insurer shall have 
the right to decrease the insurance indemnity by such 
portion which corresponds to the ratio between the in-
surance premium which the Insurer received and the 
insurance premium which the Insurer should have re-
ceived. 

 2. If violation of an obligation of the Policyholder, the 
Insured or another person who has the right to the in-
surance indemnity is of substantial influence on the 
origination of an insured event, the course of the 
same, increase in the scope of the consequences of 
the same, or on ascertaining or determining the 
amount of the insurance indemnity, the Insurer shall 
have the right to decrease the insurance indemnity in 
proportion to the effect said violation has had on the 
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scope of the Insurer’s obligation to provide the insur-
ance indemnity. 

 3. The Insurer shall decrease the insurance indemnity 
pursuant to paragraph 2 always when the origination 
and scope of the insured event have been caused by 
gross negligence on the part of the Policyholder, the 
Insured, the Entitled Party or their representatives. 

 
Article 30 

Co-insurance 
 

 1. With respect to insurance in the conclusion of which 
several insurers participate (co-insurers), the amount 
of shares of the individual insurers in the rights and li-
abilities resulting from the co-insurance shall be 
agreed upon. 

2.  If co-insurance is effected, the leading insurer speci-
fied in the policy shall determine the terms and condi-
tions of insurance and the amount of the insurance 
premium, administer the co-insurance, receive notifi-
cations on an insured event and manage the investi-
gation necessary for determination of the scope of the 
obligation of the insurers to provide the insurance in-
demnity; within this scope, the leading insurer shall 
act in the name of other insurers. Should the manner 
of receiving the insurance premium not be stipulated, 
the insurance premium shall be received by the lead-
ing insurer. 

 3. Within the scope of the co-insurance, the Insurance 
Policy may be also concluded between the Policy-
holder and several insurers who have agreed on a 
common procedure in insuring specific insured perils, 
this in the name and on the account of all insurers, 
and have appointed the leading insurer, or have au-
thorised a common body established for this purpose, 
and/or an insurance broker qualified pursuant to an-
other act for a higher degree of professional eligibility, 
to discharge the obligations of the leading insurer. 

 4. The right to the insurance indemnity shall be exer-
cised towards the leading insurer. The insurers to-
gether shall find settlement according to their respec-
tive shares; in the case the shares have not been 
agreed upon, the shares shall be deemed to be equal. 

 
Article 31 

Interruption of the Insurance 
 
 1. The provisions of the Code on interruption of the in-

surance in the case of a failure to pay the insurance 
premium within a period of 2 months from the due date 
of the same shall not apply to this insurance. 

 2. Conditions under which the insurance will be inter-
rupted may be stipulated in the Insurance Policy. 

 
Article 32 

Devolution of Rights to the Insurer 
 

 1. If, in connection with an imminent insured event or 
one that has already occurred, a right accrued to a 
party that has the right to the insurance indemnity, to 
the Insured or to a person who has expended salvage 
costs, to compensation for loss or another similar right 
against a third party, then such a receivable, including 

ancillary rights to the same, the security and other 
rights associated with the same, shall pass to the In-
surer upon disbursement of the indemnity from the in-
surance, up to the amount of the indemnity disbursed 
by the Insurer to the Entitled Party. 

2. If the Insured has caused a loss-incurring event under 
the influence of alcohol or the use of an addictive sub-
stance or a preparation containing such a substance, 
the Insurer shall have the right against them to a com-
pensation for the sum the Insurer provided as indemni-
ty in place of the Insured. 

3. The Insurer shall not have the right pursuant to para-
graph 2 if alcohol or an addictive substance was con-
tained in a pharmaceutical which the Insured took in 
such a manner as was prescribed to the Insured by a 
physician, when the physician or producer of the 
pharmaceutical failed to warn the Insured that, in the 
course of the pharmaceutical having effect, it is impos-
sible to undertake operations as a result of which the 
Insured caused the loss-incurring event. 

4. A person whose right has passed to the Insurer shall 
submit to the Insurer any necessary documents and in-
form them of all facts necessary for asserting the re-
ceivable. If such a person thwarts devolution of the 
right to the Insurer, the Insurer shall have the right to 
decrease the indemnity from the insurance by the 
amount which the Insurer could have otherwise ob-
tained. If the Insurer has already provided the indemni-
ty, the Insurer shall have the right to compensation up 
to the amount of such a sum. 

5. If the Entitled Party, the Insured or the person who 
expended the salvage costs waives their right to com-
pensation for loss or another similar right, or fails to 
exercise this right in time and/or otherwise thwarts de-
volution of their claims to the Insurer, the Insurer shall 
have the right to decrease the insurance indemnity to 
the amount of the sums the Insurer could have other-
wise obtained, unless the Code specifies otherwise. 

6. If the consequences of the conduct described in para-
graph 2 manifest themselves only after disbursement 
of the insurance indemnity, the Insurer shall have the 
right to a refund of the insurance indemnity disbursed 
up to the amount of sums the Insurer could have oth-
erwise obtained. 

7. Receivables from the insurance cannot be assigned, 
pledged or disposed of in any way without the approval 
of the Insurer. 

 
Article 33 

Methods of Delivery 
 
1.  For the purposes of this insurance, a consignment 

shall mean any written document or financial amount 
which is sent by the Insurer to the Policyholder and 
the Entitled Parties, and by the Policyholder or the 
Entitled Parties to the Insurer. The Insurer shall send 
consignments to the Policyholder to their last known 
address; to the Entitled Parties to the addresses they 
reported to the Insurer in writing. The Policyholder 
shall be obliged to notify the Insurer of any change in 
the address for delivering consignments. The Insurer 
may send financial amounts to the account of which 
the Policyholder or the Entitled Parties have notified 
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the Insurer. The Policyholder and the Entitled Parties 
shall send written documents to the registered office 
of the Insurer and financial amounts to the accounts 
of the Insurer of which the Insurer informs them. Con-
signments shall be sent via a holder of a postal ser-
vice licence or may be delivered in person. Financial 
amounts may be sent through financial institutions. 

2.  A written document for the Insurer shall be deemed 
delivered on the date on which the Insurer confirms 
receipt of the same. The same shall apply when the 
written document is handed over through an insur-
ance broker. A financial amount for the Insurer shall 
be deemed delivered on the date on which the ac-
count of the Insurer is credited with the same or on 
the date on which the Insurer confirms receipt of the 
same in cash. 

3.  A written document from the Insurer for the Policy-
holder or the Entitled Party (hereinafter referred to as 
the “addressee”) shall be deemed delivered on the 
date on which the addressee receives the same or on 
the date on which the addressee refuses to receive 
such a document. The consignment dispatched via 
an operator of the postal services shall be deemed to 
arrive on the third working day after dispatch, howev-
er, if the same was dispatched to an address in a for-
eign country, on the fifteenth working day after dis-
patch. A financial amount for the addressee in the 
case of non-cash payment shall be deemed delivered 
on the date on which the account of the addressee is 
credited with the same; in the case of payment via a 
holder of a postal service licence, on the date on 
which such an amount is handed over to the holder of 
a postal service licence. 

4.  Delivery under paragraphs 2 and 3 shall apply to 
consignments sent with a certificate of receipt or 
those delivered to the addressee in person only. A 
written document sent via a holder of a postal service 
licence as an ordinary consignment or registered let-
ter shall be deemed delivered only when delivery of 
the same is proven by the sender or when delivery is 
confirmed by the party to whom the same was ad-
dressed. 

5. Sending written documents via facsimile transmission 
or electronic means, with effects of delivery as speci-
fied under paragraph 2 and the first sentence of para-
graph 3, shall be possible either on the basis of an 
agreement of the participants in the insurance con-
cerning the method of sending written documents and 
confirming receipt of the same, and/or provided that 
delivery is confirmed by the addressee in an unques-
tionable manner (such as with an electronic signature). 

 
Article 34 

Expert Appraisal of a Claim under Dispute 
 
1. Should there be doubts concerning the amount of the 

insurance indemnity (while the basis for the claim has 
been accepted), the participants in the insurance may 
agree that the amount of the insurance indemnity 
shall be determined through expert appraisal of the 
claim under dispute (hereinafter referred to as “expert 
opinion”) to prevent possible judicial dispute. 

2. Development of an expert opinion shall represent a 
form of investigation as specified by Article 28 para-
graphs 3 and 4, and shall consist of evaluation of the 
claim under dispute by one or more experts; the par-
ticipants in the insurance shall: 
a) agree in writing on one expert; or 
b) each appoint their own expert; the duty of these 

experts shall be to develop a mutually shared 
opinion on the claim under dispute. Should they 
fail to arrive at such a mutually shared opinion, 
they shall be obliged to appoint without delay, at 
the latest within a period of one month, a decisive 
expert (paragraph 4). 

3. The expert (decisive expert) must not have any com-
mercial or labour-law relationship to, or be a relative 
of, any of the participants in the insurance; should this 
condition not be met and should a participant in the 
insurance so object, the opinion (including the mutu-
ally shared opinion developed by experts appointed 
under paragraph 2 clause b) of such an expert (deci-
sive expert) shall not be binding pursuant to para-
graph 5. 

4. The decisive expert shall evaluate the claim under 
dispute either alone or together with experts who 
have appointed the decisive expert, and shall issue 
an opinion which shall be decisive in the evaluation of 
the claim under dispute. 

5. The result of the expert opinion shall be binding upon 
the participants in the insurance. 

6. The costs of the expert appointed pursuant to para-
graph 2 clause a) and of the decisive expert shall be 
covered by the participants in the insurance equally; 
the costs of the expert appointed by the participants 
in the insurance pursuant to paragraph 2b) shall be 
covered by each of the participants in the insurance 
separately. 

7. The term specified under Article 28 paragraphs 3 and 
4 shall apply to the development of the expert opin-
ion, unless the participants in the insurance prolong 
such a term by agreement; if the expert opinion is not 
completed within the term determined in the above-
specified Article or within a prolonged term, investiga-
tion pursuant to this Article shall be terminated, un-
less all participants in the insurance explicitly insist on 
further continuation of the same; the investigation 
shall also be terminated in the case when the experts 
fail to appoint a decisive expert, provided that condi-
tions specified under paragraph 2 clause b) occur. 

8. The rights and obligations of the participants in the 
insurance specified by legal regulations shall not be 
affected by the provisions of this Article. 

 
Article 35 

Scope of Experts’ Findings 
 

Unless both parties agree otherwise upon the origination 
of loss caused by interruption to business operations, the 
expert opinion pursuant to Article 34 must particularly 
contain the following findings: 

a) calculation of profit and loss for the previous finan-
cial year and for the current year up until com-
mencement of interruption to business operations; 
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b) calculation of profit and loss that shows how the In-
sured’s activities would have progressed during the 
assessment period had the interruption to business 
operations not occurred; 

c) calculation of profit and loss that shows how the In-
sured's activities progressed during the assessment 
period in consequence of interruption to business 
operations; 

d) whether and in what way circumstances affecting 
the Insurer's obligation to provide the indemnity were 
taken into consideration while determining the 
amount of compensation from interruption to busi-
ness operations.  

 
Article 36 

Definitions of Terms 
 

For the purpose of the insurance effected pursuant to 
these GTCI, the following definitions shall apply: 
 1. Insurer shall mean Allianz pojišťovna, a. s. with a reg-

istered office at Ke Štvanici 656/3, 186 00 Prague 8, 
Czech Republic, company ID (IČ) 47115971, which is 
authorised to transact insurance business pursuant to 
a special act. 

 2. Policyholder shall mean the party that has entered 
with the Insurer into the Insurance Policy and that is 
obliged pursuant to said Insurance Policy to pay the 
insurance premium. If the Policyholder is also the In-
sured, the rights and obligations defined in these GTCI 
for the Insured shall apply to the Policyholder.  

 3. Insured shall mean the party to whose object or other 
property the insurance applies. Unless otherwise spec-
ified in these GTCI, the rights and obligations specified 
for the Policyholder shall apply also to the Insured. 

 4. Entitled Party shall mean a party that, in consequence 
of an insured event, obtains the right to the insurance 
indemnity (the Insured, owner of the insured object, in-
jured party in third party liability).  

 5. Insured period shall mean the period for which the 
insurance is effected.  

 6. Insurance premium shall mean a consideration for the 
insurance which the Policyholder is obliged to pay to 
the Insurer. 

 7. Current insurance premium shall mean insurance 
premium determined for an insured term (monthly, 
quarterly, semi-annual, annual). 

 8. Insured term shall mean the period of time agreed 
upon in the Insurance Policy for which the insurance 
premium is paid. 

 9. Single insurance premium shall mean the insurance 
premium determined for the entire period for which the 
insurance has been effected. 

10. Insured peril shall mean a possible cause of origina-
tion of an insured event.  

11. Insured risk shall mean the measure of the probabil-
ity of origination of an insured event caused by an in-
sured peril.  

12. Insurance of a third party’s insured peril shall mean 
insurance which is effected by the Policyholder regard-
ing an insured risk of the Insured, where the Insured is 
a party different from the Policyholder. 

13. Insurance broker shall mean a natural person or le-
gal entity that conducts specialised transactions with 

the aim of brokering insurance policies and of conduct-
ing other operations related thereto. The position of the 
insurance brokers and their rights and obligations are 
governed by the Act on Insurance Brokers and Claims 
Adjusters. 

14. Gross negligence shall mean such negligence of 
necessary caution and providence, the breach of legal 
regulations or regulations issued on the basis of the 
same, and/or obligations assumed by contract, the 
consequence of which was the origination of loss or 
increase in consequences of the same (e.g. breach of 
regulations regarding transport of hazardous cargo, 
breach of fire protection regulations, major breach of 
the traffic code, acting under the influence of alcohol or 
addictive substances, and suchlike); gross negligence 
shall always consist of any conduct of the Insured 
which has resulted in the origination of a loss-incurring 
event and for which the person specified in Article 29 
paragraph 3 has been sentenced for a negligent crimi-
nal act by a final and legally binding judgment. 

15. Operating profit – the difference between gross 
profit and fixed costs. 

16. Fixed costs – non-changing costs which the Insured 
must expend during the period of interruption to busi-
ness operations, but maximally during the period of li-
ability, which cannot be accumulate in consequence of 
the interruption to business operations. 

17. Gross profit – a sum by which the total value of 
turnover for the given period exceeds the sum of the 
total operating costs recorded for the given period. 

18. Rate of gross profit – a coefficient expressing the 
ratio of the gross profit to the turnover for the past pe-
riod of the financial year (or financial years) in the 
length corresponding to the period of liability. The rate 
of gross profit shall be used to determine the adequate 
results attained by the business operations of the In-
sured, which would have been attained had the loss 
not occurred. 

19. Turnover – financial means (after deducting the dis-
counts provided) paid or due to the benefit of the In-
sured for goods sold and supplied and services pro-
vided within the business operations of the Insured. 

20. Standard turnover – turnover in the past period of 
the financial year (or financial years) in the length iden-
tical with the period of liability. Standard turnover shall 
be used to determine the trend of development of the 
business operations of the Insured, possibly to deter-
mine deviations and unusual circumstances influenc-
ing business operations of the Insured (before or after 
the loss incurred) which could have influenced the 
business operations of the Insured if the loss had not 
occurred. 

21. Annual turnover – turnover in the assessment peri-
od which could have been attained had interruption to 
business operations not occurred. 

22. Object shall mean also a part of an object and ac-
cessories to the object. 

23. Building shall mean above-ground structures which 
are spatially concentrated and outwardly predominant-
ly enclosed with outer walls and roofing structures. On-
ly such underground premises shall be deemed part of 
the building which are related to the building in terms 
of design and construction. A building consists, for ex-
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ample, of a foundation structures, underground and 
above-ground section, vertical and horizontal bearing 
structures, non-bearing building structures, of a siding 
and roofing structure including the base layer, damp 
proof course, heat insulating layer, acoustic insulating 
layer, soffits, building aperture fillings (including win-
dow shutters or sun shields), linings and surface 
treatment. 

24. Structure shall mean all construction works which 
come into being through human activity by means of 
construction methods or assembly technologies, with-
out having regard to building and technical implemen-
tation, building products, materials and structures 
used, or to the purpose of utilisation and life time. 

25. Construction work shall mean a result of building ac-
tivity. It forms a spatially integrated or at least techni-
cally separate part of a structure. 

26. Structural parts shall mean objects which are exter-
nally and/or internally incorporated or structurally fixed 
to a building or a structure and cannot be detached 
without thus damaging or depreciating such a building 
or structure, and which, due to their nature, belong to 
such a building or structure and are determined to be 
permanently used with the building or structure. These 
include for example windows, doors, partition walls, in-
ternal installations, linings, floors, paint, antennas, 
electronic security alarm systems, electronic fire alarm 
systems, rain water gutters and meshing. 

27. Immovable object shall mean land and underground 
structures or parts of the same connected with the 
ground with solid foundations. Leased immovable ob-
ject or a part of the same shall mean immovable object 
or a part of the same used on the basis of a lease con-
tract to the scope specified under such a contract. 

28. Stock shall mean goods which the Insured produces 
or in which they trade, non-finished products, raw ma-
terials, natural products and materials. 

 
Article 37 

Closing Provisions 
 

 1. The insurance effected on the basis of the Insurance 
Policy, a part of which is formed by these GTCI, shall 
be governed by the legal order of the Czech Republic; 
jurisdiction over disputes resulting from this insurance 
shall be vested in courts of law of the Czech Republic. 
The same shall apply to the insured risks abroad, un-
less legal regulations of the country in which the in-
sured risk is located require application of their regula-
tions. 

 2. These GTCI shall become valid on 1 January 2014. 
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